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N O T I C E 

 
NOTICE is hereby given that 16th Annual General Meeting (‘AGM’) of the members of Insight Mall 
Developers Private Limited (“the Company”) will be held on Wednesday, September 20, 2023 at 
02:30 P.M. (IST) at the Registered Office of the Company at C/o Market City Resources Pvt Ltd, 
Ground Floor RR Hosiery Building, Shree Laxmi Woollen Mills Estate, Mahalaxmi, Mumbai- 400011 
to transact the following businesses:  

 
ORDINARY BUSINESS 
 
1. To receive, consider and adopt the Audited Financial Statements of the Company for the 

Financial Year ended March 31, 2023, together with the Reports of the Board of Directors and 
Auditor’s thereon;  

 
To consider, and if thought fit, to pass the following Resolution as an Ordinary Resolution: 
 
“RESOLVED THAT the Audited Financial Statements of the Company for the Financial Year 
ended March 31, 2023 and the Reports of the Board of Directors and Auditors thereon, as 
circulated to the Members, be and are hereby considered and adopted.” 
 

2. To appoint a Director in place of Ms. Rashmi Sen (DIN: 05206417), who retires by rotation and 
being eligible, offers himself for re-appointment; 
 
To consider, and if thought fit, to pass the following Resolution as an Ordinary Resolution: 
 
“RESOLVED THAT Ms. Rashmi Sen (DIN: 05206417), who retires by rotation and being eligible 
for re-appointment, be and is hereby re-appointed as a Director of the Company.” 
 

SPECIAL BUSINESS 
 

3. To approve the appointment of Mr. Varun Parwal (DIN: 07586435), as a Director on the Board 
of the Company; 
 

  To consider and if thought fit, to pass the following resolution as an Ordinary Resolution: 
 

“RESOLVED THAT pursuant to the provisions of Section 152, 161 and other applicable 
provisions, if any, of the Companies Act, 2013 (“the Act”) read with the Companies 
(Appointment and Qualification of Directors) Rules, 2014, (including any statutory 
modification(s) or re-enactment(s) thereof for the time being in force), and in accordance with 
the Articles of Association of the Company and on the recommendation of the Board of 
Directors, Mr. Varun Parwal (DIN: 07586435), who was appointed as an Additional Director of 
the Company with effect from November 26, 2022 and who holds office up to the date of this 
Annual General Meeting of the Company and who is eligible for being appointed and has 
consented to act as a Director of the Company and in respect of whom the Company has 
received a notice in writing from a Member under Section 160 of the Act proposing his 
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candidature for the office of Director, be and is hereby appointed as a Director of the Company, 
liable to retire by rotation; 
 
RESOLVED FURTHER THAT approval of the members of the Company be accorded to the Board 
of Directors of the Company (including any Committee thereof) to do all such acts, deeds, 
matters and things and to take all such steps as may be required in this connection including 
seeking all necessary approvals to give effect to this Resolution and to settle any questions, 
difficulties or doubts that may arise in this regard and further to execute all necessary 
documents, applications, returns and writings as may be necessary, proper, desirable or 
expedient.” 

 
4. To approve the appointment of Mr. Ashwin Singhvi (DIN: 08713678), as a Director on the Board 

of the Company; 
 

  To consider and if thought fit, to pass the following resolution as an Ordinary Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Section 152, 161 and other applicable 
provisions, if any, of the Companies Act, 2013 (“the Act”) read with the Companies 
(Appointment and Qualification of Directors) Rules, 2014, (including any statutory 
modification(s) or re-enactment(s) thereof for the time being in force), and in accordance with 
the Articles of Association of the Company and on the recommendation of the Board of 
Directors, Mr. Ashwin Singhvi (DIN: 08713678), who was appointed as an Additional Director 
of the Company with effect from June 9, 2023 and who holds office up to the date of this Annual 
General Meeting of the Company and who is eligible for being appointed and has consented to 
act as a Director of the Company and in respect of whom the Company has received a notice 
in writing from a Member under Section 160 of the Act proposing his candidature for the office 
of Director, be and is hereby appointed as a Director of the Company, liable to retire by 
rotation; 
 
RESOLVED FURTHER THAT approval of the members of the Company be accorded to the Board 
of Directors of the Company (including any Committee thereof) to do all such acts, deeds, 
matters and things and to take all such steps as may be required in this connection including 
seeking all necessary approvals to give effect to this Resolution and to settle any questions, 
difficulties or doubts that may arise in this regard and further to execute all necessary 
documents, applications, returns and writings as may be necessary, proper, desirable or 
expedient.” 

 
5. To approve the appointment of Mr. Amit Dabriwala (DIN: 00164763), as an Independent 

Director on the Board of the Company; 
 

  To consider and if thought fit, to pass the following resolution as an Ordinary Resolution: 
 

“RESOLVED THAT pursuant to the provisions of Section 149, 150, 152 read with Schedule IV 
and other applicable provisions of the Companies Act, 2013 (“the Act“), Companies 
(Appointment and Qualifications of Directors) Rules, [including any statutory modification(s) 
or amendment(s) thereto or re-enactment(s) thereof for the time being in force], Mr. Amit 
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Dabriwala (DIN: 00164763), who was appointed as an Additional Director (Independent and 
Non-Executive) of the Company, with effect from June 30, 2023 under Section 161 of the Act 
and the Articles of Association of the Company and who holds office upto the date of this 
Annual General Meeting of the Company, and who qualifies for being appointed as an 
Independent Director and in respect of whom the Company has received a Notice in writing 
from a Member under Section 160 of the Act proposing his candidature for the office of 
Director, being so eligible, be appointed as an Independent Director of the Company, not liable 
to retire by rotation, to hold office for a first term of 5 (five) consecutive years commencing 
from June 30, 2023 to June 29, 2028 (both days inclusive); 
 
RESOLVED FURTHER THAT Mr. Amit Dabriwala shall be eligible to the sitting fees amounting 
to Rs. 20,000 per Board meeting; 
 
RESOLVED FURTHER THAT approval of the members of the Company be accorded to the 
Board of Directors of the Company (including any Committee thereof) to do all such acts, 
deeds, matters and things and to take all such steps as may be required in this connection 
including seeking all necessary approvals to give effect to this Resolution and to settle any 
questions, difficulties or doubts that may arise in this regard and further to execute all 
necessary documents, applications, returns and writings as may be necessary, proper, 
desirable or expedient.” 

 
6. To approve the appointment of Mr. Swapnil Kothari (DIN: 05235636), as an Independent 

Director on the Board of the Company; 
 

  To consider and if thought fit, to pass the following resolution as an Ordinary Resolution: 
 

“RESOLVED THAT pursuant to the provisions of Section 149, 150, 152 read with Schedule IV 
and other applicable provisions of the Companies Act, 2013 (“the Act“), Companies 
(Appointment and Qualifications of Directors) Rules, [including any statutory modification(s) 
or amendment(s) thereto or re-enactment(s) thereof for the time being in force], Mr. Swapnil 
Kothari (DIN: 05235636), who was appointed as an Additional Director (Independent and Non-
Executive) of the Company, with effect from June 30, 2023 under Section 161 of the Act and 
the Articles of Association of the Company and who holds office upto the date of this Annual 
General Meeting of the Company, and who qualifies for being appointed as an Independent 
Director and in respect of whom the Company has received a Notice in writing from a Member 
under Section 160 of the Act proposing his candidature for the office of Director, being so 
eligible, be appointed as an Independent Director of the Company, not liable to retire by 
rotation, to hold office for a first term of 5 (five) consecutive years commencing from June 30, 
2023 to June 29, 2028 (both days inclusive); 
 
RESOLVED FURTHER THAT Ms. Shweta Vyas shall be eligible to the sitting fees amounting to 
Rs. 20,000 per Board meeting; 
 
RESOLVED FURTHER THAT approval of the members of the Company be accorded to the 
Board of Directors of the Company (including any Committee thereof) to do all such acts, 
deeds, matters and things and to take all such steps as may be required in this connection 
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including seeking all necessary approvals to give effect to this Resolution and to settle any 
questions, difficulties or doubts that may arise in this regard and further to execute all 
necessary documents, applications, returns and writings as may be necessary, proper, 
desirable or expedient.” 

 
 

 
                                                                              By order of the Board of Directors  
                                                                              For Insight Mall Developers Private Limited 
                      

 
Sd/- 

                   Varun Parwal 
     Director 
               07586435 

Registered Office: 
C/o Market City Resources Pvt. Ltd.,  
R.R. Hosiery Building, Ground Floor,  
Laxmi Woollen Mills Estate, 
Mahalaxmi, Mumbai- 400011.  
Tel- +91-22-30016600  
E-mail: corpaffairs@phoenixmills.com 
Website: www.phoenixcitadel.in  
CIN No.: U55101MH2007PTC169124 
     

 
Place    :  Mumbai                                                   
Date     :  August 3, 2023                                         
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NOTES 
                                           
1. The Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 (“the Act”) 

with respect to the Special Businesses as set out in the Notice is annexed hereto and forms 
part of this Notice. 
 

2. Pursuant to the provisions of the Companies Act, 2013, a Member entitled to attend and vote 
at the AGM is entitled to appoint a Proxy to attend and vote on his/her behalf and the Proxy 
need not be a Member of the Company.  
 

3. A person can act as a Proxy on behalf of Members not exceeding fifty and holding in the 
aggregate not more than ten percent of the total share capital of the Company carrying voting 
rights. A Member holding more than ten percent of the total share capital of the Company 
carrying voting rights may appoint a single person as a Proxy and such person shall not act as 
a Proxy for any other Member. Proxies submitted on behalf of limited companies, societies, 
etc., must be supported by an appropriate resolution/authority as applicable. The Proxy-
holder shall prove his identity at the time of attending the Meeting. 

 
4. The instrument appointing a Proxy must be deposited, either in person or through post, with 

the Company at its Registered Office not less than 48 hours before the time for holding the 
Meeting. Corporate members intending to send their authorized representative(s) to attend 
the Meeting are requested to send to the Company a certified true copy of the relevant Board 
Resolution together with the specimen signature(s) of the representative(s) authorised under 
the said Board Resolution to attend and vote on their behalf at the Meeting 

 
5. Attendance slip, Proxy form and route map of the venue of the meeting are annexed hereto. 

 
6. The information required to be provided under the Secretarial Standards on General 

Meetings, regarding the Directors who are proposed to be appointed/re-appointed in is 
annexed hereto. 

 
7. The Register of Directors and Key Managerial Personnel and their shareholding maintained 

under section 170 of Companies Act, 2013 and Register of Contracts or arrangements in 
which directors are interested maintained under section 189 of the Companies Act, 2013 and 
relevant documents referred to in this Notice of AGM, will be available for inspection by the 
members during the AGM.  
 

8. M/s/ PriceWaterhouse Chartered Accountants LLP (Firm Registration Number: 
012754N/N500016), as Statutory Auditors of the Company to hold office for a period of five 
years, from 14th Annual General Meeting till the conclusion of the 19th Annual General 
Meeting of the Company to be held in the year 2026, in accordance with Section 139 of the 
Companies Act, 2013. 

 
9. All documents referred to in the accompanying Notice is available for inspection without any 

fee by members, in physical form at the Registered office of the Company and will also be 
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made during the course of the meeting, on all working days (except Saturdays, Sundays and 
Public Holidays),up to the date of the Annual General Meeting (AGM) and copies thereof shall 
also be made available for inspection in physical or electronic form at the Registered Office 
of the Company situated at 2nd  Floor, R.R. Hosiery Building, Shree Laxmi Woollen Mills 
Compound, Opp. Shakti Mills, Off Dr. E. Moses Road, Mahalaxmi, Mumbai – 400 011. 

 
10. Members/Proxies/Representatives are requested to bring the Attendance Slip enclosed in 

the Annual Report for attending the Meeting. 
 

11. The Notice convening the AGM along with the Annual Report will be available on the website 
of the Company at https://www.phoenixcitadel.in/Investors  

    
                                                                               By order of the Board of Directors  
                                                                                           For Insight Mall Developers Private Limited  

 
 

         Sd/- 
                    Varun Parwal 

                  Director 
 
 
Registered Office: 
C/o Market City Resources Pvt. Ltd.,  
R.R. Hosiery Building, Ground Floor,  
Laxmi Woollen Mills Estate, 
Mahalaxmi, Mumbai- 400011.  
Tel- +91-22-30016600  
E-mail: corpaffairs@phoenixmills.com 
Website: www.phoenixcitadel.in    
CIN No.: U70109MH2017PTC292588 
 
Place    : Mumbai                                                   
Date     : August 3, 2023                                        
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 
 
Item No. 3 
 
The Board of Directors at their Board Meeting held on November 25, 2022 approved the 
appointment of Mr. Varun Parwal (DIN: 07586435) as an Additional Director of the Company w.e.f 
November 26, 2022, and subject to the approval of the Members at the ensuing Annual General 
Meeting. It is now proposed to appoint him as Director by seeking shareholders’ approval. 
 
As per Section 161(1) of the Act and Articles of Association of the Company, Mr. Varun Parwal, being 
Additional Director, hold office upto the forthcoming Annual General Meeting of the Company and 
is eligible to be appointed as Directors of the Company.  
  
The Company has received notice from The Phoenix Mills Limited, a shareholder, under Section 160 
of the Companies Act, 2013 stating its intention to propose Mr. Varun Parwal as Non-Executive 
Director of the Company.  
 
Mr. Varun Parwal and Mr. Ashwin Singhvi has provided their consent to be appointed as Director of 
the Company, and has provided declaration stating that they are not disqualified to be appointed 
as Directors in terms of Section 164(2) of the Companies Act, 2013 (“Act”) 
 
Brief profile of Mr. Varun Parwal as follows: 
 
MR. VARUN PARWAL 
 
Varun Parwal is an MBA. He has over 12 years of experience in industries such as real estate, 
pharma, construction covering functions of investor relations, fund raising, sell-side equity research, 
project management & wealth management. He is Deputy Chief Financial Officer of Phoenix Group 
and is responsible for managing Investor Relations for The Phoenix Group, business planning & 
corporate strategy for Commercial, Residential and Hospitality business verticals of the group and 
business development & asset acquisitions focusing on retail-led mixed use developments. 
 
Further details relating to their qualifications, other Directorships, membership of Committees of 
other Boards are given in Annexure forming part of this Explanatory Statement of the Notice. This 
explanatory statement together with the accompanying Notice and annexure thereto may also be 
regarded as a disclosure under Secretarial Standard-2 on Board Meetings issued by the Institute of 
Company Secretaries of India. 
 
Pursuant to Section 152 of the Companies Act, 2013, every Director of the Company shall be 
appointed in the General Meeting. Therefore, approval of Members is sought by the way of Ordinary 
Resolution by the Company to appoint Mr. Varun Parwal and Mr. Ashwin Singhvi on the Board of 
the Company. 
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The Board recommends the resolution as set out at Item No. 3  of the Notice for approval of the 
Members as an Ordinary Resolution. 
 
Save and except, Mr. Varun Parwal and his relatives to the extent of their shareholding interest, if 
any, in the Company, none of the other directors, key managerial personnel of the Company and 
their relatives are in any way, concerned or interested, financially or otherwise, in the resolutions 
set out at Item No. 3 of the notice. 
 
Item No. 4 
 
The Board of Directors at their Board Meeting held on May 22, 2023 approved the appointment of 
Mr. Ashwin Singhvi (DIN: 08713678) as an Additional Director of the Company w.e.f. June 9, 2023, 
and subject to the approval of the Members at the ensuing Annual General Meeting. It is now 
proposed to appoint Mr. Ashwin Singhvi as Director by seeking shareholders’ approval. 
 
As per Section 161(1) of the Act and Articles of Association of the Company, Mr. Varun Parwal and 
Mr. Ashwin Singhvi, being Additional Director, hold office upto the forthcoming Annual General 
Meeting of the Company and is eligible to be appointed as Directors of the Company.  
  
The Company has received notice from The Phoenix Mills Limited, a shareholder, under Section 160 
of the Companies Act, 2013 stating its intention to propose Mr. Ashwin Singhvi as Non-Executive 
Director of the Company.  
 
Mr. Ashwin Singhvi has provided their consent to be appointed as Director of the Company, and has 
provided declaration stating that they are not disqualified to be appointed as Directors in terms of 
Section 164(2) of the Companies Act, 2013 (“Act”) 
 
Brief profile of Mr. Ashwin Singhvi are as follows: 
 
MR. ASHWIN SINGHVI 
 
Mr. Ashwin Singhvi has over 25 years of experience in areas of Business Planning, Finance and 
Accounts, Taxation, Auditing, Internal Control & Processes, Asset & Vendor Management. He holds 
the position of Assistant Vice President – Finance and Accounts in the group, and is responsible for 
Financial Reporting, compliances and other reporting related to accounts at a group level. 
 
Further details relating to their qualifications, other Directorships, membership of Committees of 
other Boards are given in Annexure forming part of this Explanatory Statement of the Notice. This 
explanatory statement together with the accompanying Notice and annexure thereto may also be 
regarded as a disclosure under Secretarial Standard-2 on Board Meetings issued by the Institute of 
Company Secretaries of India. 
 
Pursuant to Section 152 of the Companies Act, 2013, every Director of the Company shall be 
appointed in the General Meeting. Therefore, approval of Members is sought by the way of Ordinary 
Resolution by the Company to appoint Mr. Ashwin Singhvi on the Board of the Company. 
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The Board recommends the resolution as set out at Item No.  4 of the Notice for approval of the 
Members as an Ordinary Resolution. 
 
Save and except, Mr. Ashwin Singhvi and his relatives to the extent of their shareholding interest, if 
any, in the Company, none of the other directors, key managerial personnel of the Company and 
their relatives are in any way, concerned or interested, financially or otherwise, in the resolutions 
set out at Item Nos. 4 of the notice. 
 
ITEM NO. 5 & 6 
 
The Company is required to appoint 2 (two) Independent Directors on the Board of the Company 
pursuant to Sections 149, 160, 152 and other applicable provisions, if any, of the Companies Act, 
2013 (“Act”) read with the Companies (Appointment and Qualification of Directors) Rules, 2014 
(including any statutory modification(s) or re-enactment(s) thereof for the time being in force).  
 
Section 149 of the Act inter alia prescribes that an Independent Director of a company shall meet 
the criteria of independence as provided in Section 149(6) of the Act. Section 149(10) of the Act 
provides that an independent director shall hold office for a term of up to five consecutive years on 
the board of a company and shall be eligible for re-appointment on passing a special resolution by 
the company.  
 
Accordingly, the Board of Directors of the Company at its meeting held on May 22, 2023 have 
appointed of Mr. Swapnil Kothari (DIN: 05235636) and Mr. Amit Dabriwala (DIN: 00164763) as 
additional directors of the Company, categorised as non-executive independent directors, not liable 
to retire by rotation, with effect from June 30, 2023.  
 
The Company has received notices from The Phoenix Mills Limited, a shareholder, under Section 
160 of the Act stating its intention to propose Mr. Swapnil Kothari (DIN: 05235636) and Mr. Amit 
Dabriwala (DIN: 00164763) as non-executive independent directors of the Company. 
 
Mr. Swapnil Kothari (DIN: 05235636) and Mr. Amit Dabriwala (DIN: 00164763) have provided their 
consents to be appointed as directors of the Company, and have provided declaration stating that 
they are not disqualified to be appointed as directors in terms of Section 164(2) of the Act. 
 
Brief profiles of Mr. Swapnil Kothari (DIN: 05235636) and Mr. Amit Dabriwala (DIN: 00164763) are 
mentioned below: 
 
Mr. Swapnil Kothari 
 
Mr. Swapnil Kothari is an international corporate lawyer practicing in the areas of Banking Law, 
Property Law, Project Finance, Joint Ventures and Mergers and Acquisitions including some 
litigation / arbitration, IT-related matters and high–profile NRI investments. He is based out of 
Mumbai.    
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Mr. Amit Dabriwala 
 
Mr. Amit Kumar Dabriwala graduated from the Calcutta University. As a Promoter Director of United 
Credit Securities Limited (UCSL), a member of the National Stock Exchange, Mr. Dabriwala has been 
associated with the capital markets since 1996. He was also responsible for setting up the Mumbai 
branch of UCSL. In 2004, he promoted JNR Securities Broking Pvt. Ltd. which is a member of the 
Bombay Stock Exchange. Through the United Credit group companies, he is also involved in real 
estate development, leasing and hire purchase. 
 
Further details relating to Mr. Swapnil Kothari (DIN: 05235636) and Mr. Amit Dabriwala (DIN: 
00164763) including their qualifications, other directorships, membership of committees of other 
boards of companies are given as an annexure forming part of this explanatory statement of the 
notice. This explanatory statement together with the accompanying notice and annexure thereto 
may also be regarded as a disclosure under Secretarial Standard-2 on board meetings issued by the 
Institute of Company Secretaries of India. 
 
Pursuant to Section 152 of the Companies Act, 2013, every director of the Company shall be 
appointed in the general meeting. Therefore, approval of members is sought by the way of ordinary 
resolution by the Company to appoint Mr. Swapnil Kothari (DIN: 05235636) and Mr. Amit Dabriwala 
(DIN: 00164763) on the board of the Company. 
 
The board of the Company recommends the resolutions as set out at Item Nos. 5 and 6 of the notice 
for approval of the members as Ordinary Resolutions. 
 
A copy of the draft letter for the appointment of the Mr. Swapnil Kothari (DIN: 05235636) and Mr. 
Amit Dabriwala (DIN: 00164763) as non-executive independent directors setting out the terms and 
conditions would be available for inspection without any fee by the members during the meeting. 
 
Save and except, Mr. Swapnil Kothari (DIN: 05235636) and Mr. Amit Dabriwala (DIN: 00164763) and 
their relatives to the extent of their shareholding interest, if any, in the Company, none of the other 
directors, key managerial personnel of the Company and their relatives are in any way, concerned 
or interested, financially or otherwise, in the resolutions set out at Item Nos. 5 and 6 of the notice 
respectively. 
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Annexure to Item No. 2 and 6 of the Notice convening the Extra Ordinary General Meeting of the 
Company 
 
Details of Directors seeking appointment / re‐appointment at Extra Ordinary General Meeting 
pursuant to Secretarial Standard – 2 on General Meetings issued by the Institute of Company 
Secretaries of India. 
 

Name Mr. Swapnil Kothari Mr. Amit Dabriwala 

DIN 05235636 00164763 

Age  53 Years 50 Years 

Date of first appointment on the 
Board 

May 22, 2023 May 22, 2023 

Qualifications LL.M. (International & Comparative Law) 
from Georgetown 

Graduate from the Calcutta University 

Experience and Expertise Mr. Swapnil Kothari is an International 
corporate lawyer practicing in the areas of 
Banking Law, Property Law, Project 
Finance, Joint Ventures and Mergers and 
Acquisitions including some 
litigation/arbitration, IT-related matters 
and high –profile NRI investments 

Mr. Amit Kumar Dabriwala graduated from 
the Calcutta University. As a Promoter 
Director of United Credit Securities Limited 
(UCSL), a member of the National Stock 
Exchange, Mr. Dabriwala has been 
associated with the capital markets since 
1996. He was also responsible for setting 
up the Mumbai branch of UCSL. In 2004, he 
promoted JNR Securities Broking Pvt. Ltd. 
which is a member of the Bombay Stock 
Exchange. Through the United Credit 
group companies, he is also involved in real 
estate development, leasing and hire 
purchase. 

Details of Directorships held 
in other companies 

Galaxy Cloud Kitchens Limited 

Island Star Mall Developers Private 
Limited  

Vamona Developers Private Limited  

Pallazzio Hotels & Leisure Limited 

Council For Fair Business Practices 

Offbeat Developers Private Limited  

Sparkle One Mall Developers Private 
Limited  

Graceworks Realty & Leisure Private 
Limited  

Plutocrat Commercial Real Estate 
Private Limited 

Thoth Mall And Commercial Real 
Estate Private Limited 

 

The Phoenix Mills Limited  

Edmond Finvest Private Limited 

Adibhuta Investments Private Limited 

Mindstone Mall Developers Private 
Limited  

Sattyaahomes Development Private 
Limited 

Alyssum Developers Private Limited  

Graceworks Realty and Leisure 
Limited  

JNR Securities Broking Private Limited 

United Credit Securities Limited 

Satyatower Affordables Projects 
Private Limited 

Vamona Developers Private Limited  
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 Klicqtech It Solutions Private Limited 

River Apartment Owners Association  

Thoth Mall And Commercial Real 
Estate Private Limited 

Faida Capital Advisors Private Limited 
 

Chairman in the 
Committees of the 
Boards of 
Companies 

Island Star Mall Developers Private 
Limited- 
Nomination & Remuneration Committee 
 
Sparkle One Mall Developers Private 
Limited- 
Nomination & Remuneration Committee 
 
Offbeat Developers Private Limited - 
Nomination & Remuneration Committee  
 
Thoth Mall And Commercial Real Estate 
Private Limited 
Nomination & Remuneration Committee 
 
Plutocrat Commercial Real Estate Private 
Limited 
Nomination & Remuneration Committee 
 
Pallazzio Hotels & Leisure Limited 
Nomination & Remuneration Committee 

The Phoenix Mills Limited – Audit 
Committee and Stakeholders 
Relationship Committee 
 
Mindstone Mall Developers Private 
Limited – Nomination & Remuneration 
Committee 
 
Alyssum Developers Private Limited-
Nomination & Remuneration Committee 
 
Vamona Developers Private Limited - 
Nomination & Remuneration Committee 
 
Graceworks Realty & Leisure Private 
Limited – Audit Committee and 
Nomination & Remuneration Committee 

Membership in the 
Committees of the 
Boards of companies 

Offbeat Developers Private Limited - 
Audit Committee, Nomination & 
Remuneration Committee and Corporate 
Social Responsibility Committee 
 
Island Star Mall Developers Private 
Limited - 
Audit Committee, Corporate Social 
Responsibility Committee and 
Nomination & Remuneration Committee 
 
Vamona Developers Private Limited - 
Audit Committee,  
Nomination & Remuneration Committee 
and Corporate Social Responsibility 
Committee 
 

The Phoenix Mills Limited - Nomination 
& Remuneration Committee, Risk 
Management Committee, Audit 
Committee and Stakeholders 
Relationship Committee 
 
Mindstone Mall Developers Private 
Limited – Nomination & Remuneration 
Committee and Audit Committee  
 
Alyssum Developers Private Limited  
- Audit Committee and Nomination & 
Remuneration Committee  
 
Vamona Developers Private Limited - 
Nomination & Remuneration 
Committee, Audit Committee and 
Corporate Social Responsibility 
Committee 
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Graceworks Realty & Leisure Limited -
Audit Committee and Nomination & 
Remuneration Committee 
 
Sparkle One Mall Developers Private 
Limited - 
Nomination & Remuneration Committee 
and Audit Committee  
 
Thoth Mall And Commercial Real Estate 
Private Limited 
Nomination & Remuneration Committee, 
Audit Committee 
 
Plutocrat Commercial Real Estate Private 
Limited 
Nomination & Remuneration Committee, 
and Audit Committee  
 
Pallazzio Hotels & Leisure Limited 
Nomination & Remuneration Committee, 
Audit Committee and Corporate Social 
Responsibility Committee 

 
Graceworks Realty & Leisure Private 
Limited - Audit Committee and 
Nomination & Remuneration Committee 
 
Thoth Mall And Commercial Real Estate 
Private Limited 
Nomination & Remuneration Committee, 
Audit Committee  
 

Number of shares 
held in the Company 

NIL NIL 

Last drawn Remuneration Not Applicable Not Applicable 

Terms and Conditions of 
Appointment / Reappointment 

Appointment as an Non‐ Executive 
Independent Director of the Company, not 
liable to retire by rotation for a term of 5 
(five) consecutive years commencing from 
June 30, 2023 and ending on June 29, 2028 

Appointment as an Non‐ Executive 
Independent Director of the Company, 
not liable to retire by rotation for a term 
of 5 (five) consecutive years commencing 
from June 30, 2023 and ending on June 29, 
2028 

Details of Remuneration sought 
to be paid 

Sitting fees of INR 20,000 for attending 
Board Meetings. 

Sitting fees of INR 20,000 for attending 
Board Meetings. 

Number of Board meetings 
attended during financial year 
2023‐24 

Not Applicable 
 
 

Not Applicable 

Relationship with other Directors 
/ KMPs’/ Manager 

Not Related to any Director / Key 
Managerial Personnel of the Company 

Not Related to any Director / Key 
Managerial Personnel of the Company 

Summary of performance 
evaluation report 

Not Applicable 
 

Not Applicable 
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Particulars Name of Director Name of Director Name of Director 

Name Mr. Varun Parwal Ms. Rashmi Sen Mr. Ashwin Singhvi 

DIN 07586435 05206417   08713678 

Age 38 years 48 years 52 Years 

Nationality Indian Indian Indian 

Date of first 
appointment on 
the Board 

26/11/2022 31/03/2020  09/06/2023 

Qualifications 
MBA, CFA and PGPM from 
Indian School of Business  

B.Com and Master of 
Management Studies 

Chartered Accountant 

Experience and 
Expertise  

Varun Parwal is an MBA. He 
has over 12 years of 
experience in industries such 
as real estate, pharma, 
construction covering 
functions of investor relations, 
fund raising, sell-side equity 
research, project 
management & wealth 
management. He is Deputy 
Chief Financial Officer of 
Phoenix Group and is 
responsible for managing 
Investor Relations for The 
Phoenix Group, business 
planning & corporate strategy 
for Commercial, Residential 
and Hospitality business 
verticals of the group and 
business development & asset 
acquisitions focusing on retail-
led mixed use developments. 
 

Ms. Rashmi Sen has over 20 
years of rich and varied 
experience in developing 
business plans, building 
innovative marketing 
strategies, leasing, sales & 
business development for 
retail, residential and 
commercial assets. At 
Phoenix Group, she is the 
COO – Malls and is 
responsible for driving 
overall strategic intent for 
the future expansion of the 
retail business. She is also 
responsible for developing 
and implementing the right 
retailer mix and retail leasing 
plans for all malls of the 
group. 

Mr. Ashwin Singhvi has over 24 
years of experience in areas of 
Business Planning, Finance and 
Accounts, Taxation, Auditing, 
Internal Control & Processes, Asset 
& Vendor Management. He holds 
the position of Assistant Vice 
President – Finance and Accounts in 
the group, and is responsible for 
Financial Reporting, compliances 
and other reporting related to 
accounts at a group level. 

Capacity Non- Executive Director Non- Executive Director Non- Executive Director 
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Details of 
Directorships 
held in other 
companies 

 Palladium 

Constructions Private 

Limited 

 Island Star Mall 

Developers Private 

Limited 

 Destiny Retail Mall 

Developers Private 

Limited 

 Winston Hotels 

Private Limited 

 Pallazzio Hotels & 

Leisure Limited 

 Columbus Investment 

Advisory Private 

Limited 

 Plutocrat Commercial 

Real Estate Private 

Limited 

 Sparkle One Mall 

Developers Private 

Limited 

 Alyssum Developers 

Private Limited 

 Mindstone Mall 

Developers Private 

Limited 

 Thoth Mall and 

Commercial Real 

Estate Private Limited 

 Insight Mall 

Developers Private 

Limited 

 

 Classic Mall 

Development 

Company Limited 

 

 Vamona Developers Private 
Limited  

 Upal Hotels Private Limited  

 Phlox Developers Private 
Limited  

 Thoth Mall And Commercial 
Real Estate Private Limited  

 Enhance Holdings Private 
Limited 

 Sparkle Two Mall Developers 
Private Limited 

 Roomy Construction Company 
Private Limited 

 Mirabel Entertainment Private 
Limited 

 Rentcierge Developers Private 
Limited 

 Bellona Hospitality Services 
Limited 

 Savannah Phoenix Private 
Limited 

 Phoenix Logistics And Industrial 
Parks Private Limited 

Chairman in the 
Committees of 
the Boards of 
companies 
 

Pallazzio Hotels & Leisure 
Limited – Audit Committee,  
 
Plutocrat Commercial Real 
Estate Private Limited – Audit 
Committee,  
 

Not Applicable Not Applicable 
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Mindstone Mall Developers 
Private Limited - Audit 
Committee,  
 
Island Star Mall Developers 
Private Limited – Audit 
Committee and Corporate 
Social Responsibility 
Committee 
 
Alyssum Developers 
Private Limited – Audit 
Committee  
 
Sparkle One Mall Developers 
Private Limited – Audit 
Committee 
 
Thoth Mall and 
Commercial Real Estate 
Private Limited- Audit 
Committee  
 
Insight Mall Developers 
Private Limited - Audit 
Committee  
 

Membership in 
the Committees 
of the Boards of 
companies  

Pallazzio Hotels & Leisure 
Limited – Audit Committee, 
Corporate Social 
Responsibility Committee 
Nomination and 
Remuneration Committee 
 
Plutocrat Commercial Real 
Estate Private Limited – Audit 
Committee, Nomination and 
Remuneration Committee 
 
Mindstone Mall Developers 
Private Limited - Audit 
Committee, Nomination and 
Remuneration Committee 
 
Island Star Mall Developers 
Private Limited – Nomination 

Not Applicable Vamona Developers Private 
Limited - Audit Committee, 
Corporate Social Responsibility 
Committee 
Nomination and Remuneration 
Committee 
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and Remuneration 
Committee, 
Audit Committee and 
Corporate Social 
Responsibility Committee 
 
Alyssum Developers 
Private Limited – Audit 
Committee  
Nomination and 
Remuneration Committee 
 
Sparkle One Mall Developers 
Private Limited – Audit 
Committee 
Nomination and 
Remuneration Committee 
 
Thoth Mall and 
Commercial Real Estate 
Private Limited- Audit 
Committee and 
Nomination and 
Remuneration Committee 
 
Insight Mall Developers 
Private Limited - Audit 
Committee and 
Nomination and 
Remuneration Committee 
 

Number of 
shares held in 
the Company  

NIL NIL NIL 

Last drawn 
Remuneration 

NIL NIL NIL 

Terms and 
Conditions of 
Appointment / 
Reappointment 

Non- Executive Director, liable 
to retire by rotation. 

Non- Executive Director, 
liable to retire by rotation. 

Non- Executive Director, liable to 
retire by rotation. 

Details of 
Remuneration 
sought to be 
paid 

NA NIL NA 

Number of 
Board meetings 

4 out of 4 (appointment w.e.f 
November 26, 2023) 

NA NA 
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attended during 
financial year 
2022-23 

Relationship 
with other 
Directors / 
KMPs’/ 
Manager 

Not Related to any Director / 
Key Managerial Personnel of 
the Company 

Not Related to any Director 
/ Key Managerial Personnel 
of the Company 

Not Related to any Director / Key 
Managerial Personnel of the 
Company 

Summary of 
performance 
evaluation 
report 

Not Applicable Not Applicable Not Applicable 
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ATTENDANCE SLIP 

 
I/We hereby record my/our presence at the Annual General Meeting of the Company held on 
Wednesday, September 20, 2023 at 02:30 P.M. (IST)at 2nd Floor, R.R. Hosiery Building, Shree Laxmi 
Woollen Mills Estate, Opp. Shakti Mills, Off Dr. E. Moses Road, Mahalaxmi, Mumbai- 400011. 
 

Name:________________________________________________________________________ 

Regd. Folio. No. _________________________No. of Shares held:_______________________ 

Client ID. No. _________________DP. ID. No._______________________________________ 

Name of Proxy/Representative, if any_______________________________________________ 

Signature of the Shareholder(s)/Proxy/Representative __________________________________ 

 
 
Note: Member/ Proxy attending the Meeting must fill-in this Attendance Slip and hand it over at 
the entrance of the venue of this Meeting. 
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Form No. MGT-11 

Proxy form 
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies 

(Management and Administration) Rules, 2014] 
    CIN: U55101MH2007PTC169124 
 
Name of the company: Insight Mall Developers Private Limited 
Registered office: C/o Marketcity Resources Pvt Ltd, R R Hosiery Bldg, 
Shree Laxmi Woollen Mills Estate, Opp Shakti Mills, Mumbai 400011  
 

Name of the Member(s)   

Address  

Email ID  

DP ID Client Id/ Folio No.  

 
I/We, being the member (s) of …………. shares of the above named company, hereby appoint  
 
1. Name: 
________________________________________________________________________________
__________ 
Address: 
________________________________________________________________________________
__________ 
E-mail Id: 
________________________________________________________________________________
__________ 
Signature:_______________________ or failing him 
 
2. Name: …………………… 
Address: 
E-mail Id: 
Signature:……………., or failing him 
 
3. Name: …………………… 
Address: 
E-mail Id: 
Signature:…………….  
 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual 
General Meeting of the company, to be held on Wednesday, September 20, 2023 at 02:00 P.M. 
(IST)at C/o Market City Resources Private Limited, Second Floor, R.R. Hosiery Building, Laxmi 
Woollen Mills Estate, Mahalaxmi, Mumbai- 400011 and at any adjournment thereof in respect of 
such resolutions as are indicated below: 
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1. To consider and adopt the Statement of Profit and Loss for the financial year ended on 

March 31, 2023 and Audited Balance Sheet of the Company as at that date together with 
the Reports of Board of Directors and Auditors thereon. 
 

2. To appoint a Director in place of Ms. Rashmi Sen (DIN: 05206417), who retires by rotation 
and being eligible, offers himself for re-appointment. 
 

3. To approve the appointment of Mr. Varun Parwal (DIN: 07586435), as a Director on the 
Board of the Company; 

 
4. To approve the appointment of Mr. Ashwin Singhvi (DIN: 08713678), as an Independent 

Director on the Board of the Company; 
 

5. To approve the appointment of Mr. Amit Dabriwala (DIN: 00164763), as a Director on the 
Board of the Company; 

 
6. To approve the appointment of Mr. Swapnil Kothari (DIN: 05235636), as a Director on the 

Board of the Company; 
 

 
 

 
 
 
 
 
Signed this…… day of……… 2023 
Signature of shareholder............................................................    
Signature of Proxy holder(s)...................................................... 
 
Note: This form of proxy in order to be effective should be duly completed and deposited at the 
Registered Office of the Company, not less than 48 hours before the commencement of the 
Meeting. 
  

Affix Re. 1 
revenue 
Stamp 
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Route map to the venue of AGM 

 
Venue: C/o Market City Resources Private Limited, Second Floor, R.R. Hosiery Building, Laxmi 
Woollen Mills Estate, Mahalaxmi, Mumbai- 400011. 
 

 
 
 
Landmark: Next to Laxmi Hotel 
Distance from Mahalaxmi Railway Station: 850 m 
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